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(b) where such price is not ascertainable, the
cost at which goods of the like kind and quality
could be delivered at such place, without any abate-
ment or deduction except as aforesaid.
In other words, in the case of articles in which
large transactions are sufficiently numerous for
there to be a recognised wholesale market rate for
the article, that price must be given, less the trade
discount and, in the case of imported articles, the
duty. In such cases the value to be shown for
imported articles will not necessarily be the cost
at which the importer has been able to land them
in India. For instance, imported piece-goods are
ordinarily sold by the importer to large wholesale
dealers, who again dispose of them by wholesale
transactions. It is the price at \\hich the latter
transactions take place which determines the value
which should be declared.
Where no such wholesale market price is ascer-
tainable, the value taken will ordinarily, for articles
for which a bond fide invoice can be produced,
represent the invoice value plus insurance, freight
and landing charges.
4. In the case of imported articles assessed to
duty on an ad valorem basis great care is exercised
in checking these valuations. But it is obviously
impossible to ensure that, in all cases, a cent, per
cent, valuation is obtained. An undervaluation
of one per cent, would amount to only one anna
in Rs. 6-4, or one penny in 8s. qd. Nevertheless,